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ML.A. (Semester-II) Examination, June-2025
( Backlog )

ECONOMICS

(Micro-Economics-IT)

Time Allowed : Three Hours
Maximum Marks : 70

Note : This question paper is divided into four sections. Attempt
questions of all four sections as per direction.

Distribution of marks is given in each section.
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SECTION-A | §Us-J
( Objective Type Questions )

( agFre e )

Note : Attempt any ten questions. Each question carries 1 mark.

[10%1=10]
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1.(A) Choose the correct option of the following :

Areffed § @ 98 T & 999 AT

(i)

(ii)

Pareto's welfare Economics is based on :

(< Cardinal
(b) Ordinal
(c) Utility Analysis

(d) None of the above

RS 1 FeavEE FAAH TR ©
(@)  TUHMEEH

(b)  HHATED

(c) SyAIfar feror

(d) I T F BT T

Mainly the propounder of social welfare function
is :

(a) Prof. Baumol

(b) Prof. Marshall

(c) Prof. Bergson and Samuelson

(d)  None of the above
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(iii)

s B s & afues 2

(@) .

(b)  Hr. ek

(c) W TET 3N ﬁ"’iﬂ‘ﬂ

(d) SRE F F Hi3 A

Value of Marginal productivity is -

(@) VMP=MPP x AR

(b)  VMP=AR x MR

(c) VMP=ARP x MR

(d)  None of the above

i I H O §

() THR IUEHA B T = GHNT S
JARHA x AFd T

(b)  HH IUREA H TF = AHd A x
M=

() UM SURHEN F JF = 3lEd o
ST x GHEN 3™

(d) SWRET ¥ q P T
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(iv)  The welfare Economics involves :

(a) Value Judgment
(b) Personal Judgment
(c) Both of them

(d)  None of the above

FOTRR arefemey o Snfe B

() e fl
(b) | o
(c) ST aFl

(d) SWET d q B el
(v) The theory of second Best was developed by :
(a) Prof. Jacob Viner
(b) Prof. Lipsey and Prof. Lancaster
(c) Prof. Lancaster

(d) All of the above
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(B)

A I g Retha e o
(a) A1 ST dFY

(b) 5. R wd ot T

(c) W dHeX

(d) SRR Tl

Fill in the blanks :

Rer = %1 g i

(vi)

(vii)

(viil)

Theory of Aggregate Income-distribution

propounded by Economist.

T A fITReT s T Ofaare.. ... 7T
ER]T e T

Prof. Ricardo Explained his theory in two

sectors and

0. Rl 7 o e # = & a5 §
... AR.....0

In Marxian theory of Income distribution is

Total price of production = + +
ST foReT & ARl Rrer & e 1 g
T = + -
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(ix)  Euler's theorem based on time.
IR H THE.....q99 T SR 2l

(x) The name of the Prof. Kaldor's theory is

(xi) The theory of distribution is also called the

demand and supply theory of distribution.

gid &1 T W el S 2
SECTION-B / gvs-§
( Very Short Answer Type Questions )
(et «g ST g )

Note: Attempt any five questions. Each question carries 2
marks.(Word limit : 25-30 words) : [6%2=10]

el Ura mst 3 I R o U9 2 o @ D
(7 g1 2 25 F 30 9)

2. (i) Define welfare Economics.

FAT AN F 9o Hif)
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(ii)

(iii)

(v)

(vii)

305

What are the difference between Individual

welfare and social welfare?

IR FHedToT SAT GRS He T § 97 a7
27

Write two assumptions of Prof. Ricardian theory

of distribution.

1. Reprst & faaeeT e @i &1 Jgand it
What do you mean by social-welfare function?
IS FHET BT § ST 77 g9 57

What are the assumptions of prof. Pareto

optimum?

R o & B G T 3
What do you mean by marginal-productivity?
AT SR § Y R g £7

Write two criticism of Kaldor-Hicks compensation
principles.

M. PSR- afgRt Rara # & s
I%I‘EQI
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SECTION-C / @vs-Y{
( Short Answer Type Questions )

( @g SolE 9¢ )

Note: Attempt any five questions. Each question carries 4
marks.(Word limit : 250 words) [5%4=20]

foreel re I B SR AT UR® U9 4 S @ g
(sr= € - 250 91=)

3. (i) How the distribution of Rent, profit and wages is

done in Ricardian Theory.

Reel & Rigr & @9, a9 o 995l @
feeor e 2 §?

(i) Explain Bergson's social welfare function.
T % AT BT e @ S i
(i) Whatis meant by Public-Goods.
A a7 1 o9 B

(iv)  Explain Market-Failure. What are the methods of

solving problem of market externalities?
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TR (ST 1 Arer HifT) T T &

(v) What are the contribution of Prof. Amartya Kumar

Sen in Welfare-Economics.

. S FAR & B FeArEE FhaE §
AR 27

(vi) Explain with diagram marginal productivity theory
of distribution.

fadRer & S SR RS # TR A
e

(vii)  Write Kaldor-Hicks compensation theory.
PER-Ra aRy Ria @ R
SECTION-D / §s-§
( Essay Type Questions )
( Feoem® s )

Note: Attempt any three questions. Each question carries 10

marks.(Word limit : 500 words) [3x10=30]

el A oAl 3 IR AT 0@ ueT 10 i @
(e = : 500 9I=)
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4. () Explain with diagram the conditions of Parelo's

welfare optimum.

Q. A wear Tl Gl @ aerE qofs
SR

(i) Discuss Karl Marx's Macro-Economic theory of

Income distribution.

Fe-HIR, @ 3T fReror & wmfte onfeles R
3 = v

(i) Critically explain the Ricardian theory of Macro-

distribution (Income).

Repret @t wafte fRawer (o) =@ STl
RET FHIRTT|

(iv) Describe the social welfare function of Prof.

Bergson and Prof. Samuelson.

o e w0 AR & RS e
Fel g i)

x
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